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indexed. Not illustrated. 1904 Excerpt: .cent, on the capital, amounting to about 28,000. This dividend was
adopted by a general meeting of the company, held on the 17th of May. The balance sheet was submitted to the
directors of the Agra and United Service Bank, the company s bankers, and was examined by their
accountants. The bank then advanced them upwards of 21,000 towards the payment of the dividend to the
shareholders, although their account was already overdrawn to the amount of 5000. The dividend received by
Mr. E. P. Stringer, the managing director, in respect of his shares, amounted to 3560. The termination of the civil
war in America, by.the success of the Federal government, caused the failure of the company, the cotton
appropriated to them in the Confederate States being all destroyed or captured, and the debt due from the
Confederate government turning out worthless. The company was accordingly wound up, the only creditor of
large amount being the Agra and Masterman s Bank, which had succeeded to the business of the Agra and
United Service Bank. The present application was made by the oBicial liquidator to obtain a repayment by Mr.
Stringer of the dividend received by him, on the ground that the balance sheet was delusive, and the dividend
really paid out of the capital of the company. The sections of the Companies Act, 1862, under which it was
contended that the Court had jurisdiction to order the return of the money upon this application, were the...
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