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Original publisher: Washington, D. C. : Dept. of the Treasury, Internal Revenue Service, OCLC Number:
(OCoLC)57186926 Subject: Gambling on Indian reservations -- Law and legislation -- United States -- Periodicals.
Excerpt: . . . GITCA - Under this arrangement, a gaming industry employer and the Internal Revenue Service
may work together to reach a Gaming Industry Tip Compliance Agreement that objectively establishes
minimum tip rates for tipped employees in specified occupational cat egories, prescribes a threshold level of
participation by the employers employees, and reduc es compliance burdens for the employee and
enforcement burdens for the IRS. See Revenue rocedure 2007-32 for more information on Gaming Industry Tip
Compliance Agreements. P IRS Form 4070, Employees Report of Tips to Employer, may be used for recording
and reporting tip income. The employer may require more frequent reporting of tips. The employer must
withhold FICA and federal income tax on reported tips. See IRS Publication 531, Reporting Tip Income, for more
information. How to make Federal Tax Payments - In general, you must deposit backup withholding, gam bling
withholding, income tax withheld, and both the employer and employee Social Security and Medicare taxes.
posits When to make De In order to determine when to make deposits, you must determine your deposit
schedule. There are two deposit schedules, monthly and semi-weekly. Your deposit schedule will be based on a
four-quarter look-back period that ends June 30 of the prior calendar year. If you reported 50, 000 or less of tax
for the look-back period, you are a monthly-sched ule depositor. If you reported more than 50, 000, you are a
semiweekly-schedule epositor. See IRS Publication 15 for more information. The federal deposit d requirements
for Form 1042 are different...
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